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9) olzle]l FUrt «3laAde] Mol glo] Aitel BYEHE = AS
Tk mtRE AT AATE AT ARS|e] o] W =go]
24 712k3E o] frol7] = &ttt

10) 2249 o] A7 FE(G. D. H. Cole)2] “BE AFE]F2|(Guild Socialismy I AlA & G2+
= A ZEE 19 gdFYE FTlol el ZAst Ay WFFYVE AHEHY] 2
HAE 7129 Y IF7HE A AR} AuAe] T 2F-F Ao WE
b= AAR Y ASE AET oot o FAE T
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Huro 2 WA Asle] AR AR Z A4S 1HE AT S BE GlE dojth WY
22 AFS o] o 3he, Eeh) i o)) 20T FHEEE A AT 23S AR AA o] A
AR B0 §717] AR ow, ol REl o] gHOoT FHE AA ] 3t @Y 7
Alo] 245 Helste] melahis w0l 27 £5vo Aol Eeholsl A3 HES] A%t

3 A% AA L B} A F: A7 159 Duperel A

2080 8] AlA ZAA Y] &33 Fe b 28 7HA &t s0d o) 29 O F
G I FEAA 2EH, 558 A, Y ¥ dE YA E AA A F 20dTH
o] AIA AA = 53] FUA 71 Ao, 1934d 0= A v dye] As| 39
AAT BF 2 (Dolfuss) TN Z AP o2 Z& 2 o 2 vl 7 Fh.

(e=Egol ZA) Ao =A] A4 @3 AJAAE F2hE oA FHtatA ®F
sk A2 AR A A AA ] M FAS 71LekA BEE A v 72, Ad e 570
AY, F= HF9 =5 A2 o] Wste} 917], T g8 A% T ATAXFA Akl
Ax e S AUY. 28 24 E 19243004 19383 74A] <F 25070 2] 71 ALS 2~
A |E 1932374 = Aol 87) Aol B33 AT 18t 19333 (AlA AA 21712 )

7} & (Der Mechanismus der Weltwirtschaft)) = W3E3FAA 7] AFe] oFo] ZkH o2 &
UA At o] A &ollA ZHUE «B4F 20dt7ol A «8 A 30d o) R K 3ke)
AFAA Adg gk A& ofF A LA BEsIH, 23S BE JEe A=
(AN A3y o] 23] A At

r
{2

11) Karl Polanyi, "Sozialistische Rechnungslegung" Archive fiir Sogialwissenschaft und Sozialpolitik Bd. 49:
377-418; "Die funktionelle Theorie der Gesellschaft und das Problem der sozialistischen
Rechnungslegung" Archive fiir Sozialwissenschaft und Sozialpolitik, Bd. 52: 218-28; "Nene Erwdgungen zn
unsere Theorie und Praxis" Der Kampf Bd. 18: 18-25. {=<: -89 o]&¥ A g ¢ 7}
A w7 ZIR AY, (AAAE ARRSFLRIZE AG9H AGZAJDY 2) @A)
= TR (F EHYe BAAL el tidk A7) AR ARSEA S sk
A=

12) Schafer, gp.cit. 337-8.
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Ast & MEEY AHE 52 (AdE Ad) & st &3 2EF9 JHAE 7HA
A g}, o]o] W3l A= Kenneth McRobbie, "Literature and The Great Transformation" in Karl
Polanyi in Vienna, 1Y (AW FE) o dFE9 da52 U gof A& =
et «Foloks At | FArolBnRE od F glke A2 FTT AHE du
R, ATE StEFAodA U gAY d=o]iY JAE ooAE o] T
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Fo] At} 1932\ o) &7
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H a2 axs (FAT-AES 23) 7F 2A 0T o] & ntE A7) ghEof %
g3 184413 A H Eo] 23H Ao ZA, 19321 GA| oA gopAe T

(David Ryazanov)®] HFOZ 1927dFE 7] AZg wt23x A2 HAF
(Marx—Engels—Gesamtausgabe)9] 7180 & 1932d A58 YWs BA HJohw v U=
SutEAzTt o] 25 24 @AV EHU o viRVIA 2 B A I =F Alw 9 H
OJZ_PXJ Gl T4 & W3] W Eol k= Holth G A ojw] #| A x| Hto o v
° T A EL AP Eoks mAEY 2649 mtE I AE GA] A 2o
T YA HelE = s A AT FHE = gt AAA A Y E
A7F ok, )IZbe] FEAZ 2-A A A7) A mFo] of® ofuE VPR =7F e

T o] o9 A Y= (YL Entiusserung, alienation) 3HH 1 A7 o] H A v Ao
2 4 9] (Entfremdung, estrangement) ¥ =7FE A A AT Hoto] HHolA JFHOoRE
=93t Feh = 1 dol vt AT S JFAH O Z Aetd wirh F i A H
o AHA FEE A7 el 209 ol AFE T BAIT FAS AT (ARE) Aol
AR BT A2 2 A2 AlE "l Fo] Ak 3pA T (BA A =
) o et #& v 329 QI HehA deted 4 Fefe ol ZEA<
FFE B dFEA "k 27t Gl (ABAEAES 231) & AN Ao IR
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TaFoE 5o BES Aot e AR} AL H B8] a4 srofof
@ e BB el Aol sleld ke #1 £A10]7] WEelth 1y QI
ol Bhibe] F4HY Wolth QIzko] A4 FHAIFE AL AHE Skl A Th QIZEL o]

14 71 78Rt A e EEhYrE B BE-E ©] MEGA 9] ofy 22 &
glol| TR 3o A 2O E UFo] E31H A9 HEFE- U]-O]O‘](Landshut Mayer) Fol A=,
of o= Ee FEo &9 JES FTHLE HFE FE (EHE A 1272 9

H7)el AeeA gk golth of FEE Eehs)l e RgEAL AT 5
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“Ade) AAF WAL R 7 E ZHA AL ATk kst Al o] A4 7] w ol

o|Z o] U7 Aol ngfolrt. ArFEolA &0l A= AL TLE0] F33 7HA|
E 7 ARl olEk s Be EA 2P ALY #olth. IS0 BF H 5T o=l A
= O280A dEe] ATde AL vEA £H7 Al =043

%
MAo] 2R ZEA QA w Ao & ¢+ o= A
ARA AAA S| BA ) 283 FF
o] 5Lolth19)

“Z %1 (Superman) 1 &= Y A|”7} eI Hl?}ﬂﬂ *371@4 & Ae 7kl 1zte]
A EAAG = SA Y (%)91 213} SHA = E P Ut

20M17] Z 12} tfd 0 2 AJZHE QIR A 1159 &8F0]E 3
M2 S F a7 29) FREAE EeU e oAl 1L 1F 9 TIde #2 Aotk
7192194171 2 @59 4 88X 8o = e vebd A7) 24 A 73 A 9
Zdolth 2H T oAl e A 238 F A AATE Gkt QIZER A4 o] B A
I T HF UL 24 B «fFEI o I7E, 283 283 o Y G
Zto] o @A Edst] A AFY ALE AwistA HA=7E 1 A3 ALS e AAlE o
710l o1GA gt R L 1 A3 A, G5, A A, s 22 E2h G 9
Ahu 2] 28&EC|7 AGA A AFE Lot A HAA=7HE el = sk 2
o] Ftth ety = v W EE Q] Wl E tl8HBennington College) ol A AH2] & 7o} 1940
d plm o= o] Fatm, o 7] A 3Rt T Aol 7 AAME FHIET T A A9

AZE AEL (AT FEI L A4HE 7] (Liberal Utopia: The Origin of
Cataclysm)) ©]AT}.20)
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19) "The Essence of Fascism", in ]. Lewis, K. Polanyi, and D. K. Kitchin eds., Christianity and the
Social Revolution (London: Gollancz, 1935) 369-70.
20) "Introduction" in The Life and Work of Karl Polanyi, Tp.
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14) ololal 1 o] E 3 o|r}, Barry Eichengreen, Golden Fetters : The Gold Standard and the
Great Depression, 1919~1939 (New York : Oxford University Press, 1992) 3.

49 @



k1
M
° >
0]

7 9t ol FH £5 o) el d Txol AR E st} ofolHUE, A 24
q

>

o
lo oxX
of

A
Woz A E DAl El AN E SEol 2E A dol A Yol Tl

[e=]
LG shtel Asl7k 14 Y BEE F kA AT BAC G F AETk A

ol

G MNEE F T8 FEFO AT BA d9A F=d& Al vhdolth 53] 13
o] Buta AdAde] i H A & AVEE &Ee AEses meAY BEA A
g2 o) 8ot =7} 7)o AA Yo e AAAT shuhe] AR E A e R a1 7HY
© 7 2Fe B2 A AA G93 AA dHol A A2 A= A E T
S A7 Aol Adeths A3t AAZE AR Al E o] etk =) 7] ol Ao g BhA
© o] Foizl ot} o] 7t AR A dh=r FEj ol A, tl T WFFE FU=E AL FA
YIS AT A G99 870l FEATIE FHLEA FAFol D& A HAMG=
Zlojt},

W73 A3 79§ st

TR ol m @ A3 AAIA AATE FY B Afe A3 Y, 13 RS
sk okd AR7E D 5 A7k o) zle] Eeh o] Al WAl Bk Eebl s 19109
B o v A3 F o A7k H A Om FS w7hA) A3 T AZA ] 0] A e BE 5
A8 % 59 ol 7|2k Atk SA R 2 FAFYAE o or], 19 of
el wol o3k “AFS M FEF o)A T E S ohU Utk TR T 17 FRUW o] 44
A}81F0) 3 oW Aol A7ke She] T bAoAl o] At vl m) B uf o] o] F

A 2 f

o] A= AR Aol AL W Ao W E Utk SARF b 24 02 Akd E vt
A FagE e 5349 Ad oA B A S E0

N AEnEa 20 9F: AF[F BAZEA ] FFA|

Fet ot a3 25009 A E FTHWE) Aol EeE ntE AT o AR T
o) d A dsiA s ASHA WbR AT 184430l 2 A 1932d 0l Ao 2 FTE

(AAS Aot 21) of Uehd e vp2 o] gsiA = o= FRoAE 1l Fol
e AEe AN A IAME B ATk 9= g o B S v E At
Sk

3|

S} ALE] JE o] A S G sk= A B mf2 a5 thal] “X g =
[e)
&

[e)
Aol = #7517} SHs ol Sole BT ZAvekn



Stk AE o A Ao A 17 AFo X9t = Adte] AUEs FRAS 3T
g Aolthis) 1)l e F 7R Aol 3k np=a.229] A A Stol] tis| A = 27k e] 2EA)]
oAl sloj k2] Ze3t 7| Al 2A] Z A gol 2kl Bl Fgthie)

ol

SpARE (A A3t 2 )

2

8507 o 4ol 8l4lo] A A% ART el E vlFeE HE Be)7} A A4 Fad

o YHe PErh whE A7} A4 E 4 Aol o A2 218 H of of Gk lolth

N ABF A AR S B BE A E BAE Ak 4E Ades AF 3
To B WA ehdth ARt Aol A4 AW AAH EAZA FhbE Sl
U AR YREOTAH WUAARE BEOZT ML BAS DS 5 xS0
o} o] HIQIASE Yol T thA AAH BAZA L FEAE W3k o] Tehe A
8| olo] al4lolth. 8] wRe] EehU: U rpEAsF RS s W,
= G)29l A AA AR AB T AEE A9 o] A8 Feleks wilol
Sj@h 29 A AREC] AAH EAZM BA BE AL BoFE FRY BB
o] @ & gl 2ol ATk

15) stARE ZefU = ofF 7 FolARE Frbe] F4tEe] do|h o] I FH ¢ A
A ke FeU e AAQl BEd b wpEasFe] £F9 HIA o}
dRAc R HoAZFus HolA FrEoh 12 gl Aol €9 HE F
AeAd AT o =42 HoA FrigdArx zEd e o A 4
o], ——TL?]'ileorgy Lukacs 5 ©2& &
Solst o} AFAL A R
AT ol A2l 2ol e AL FaA BB 2
ol T3Aee] FeetE e Aol FUAT Be HuslEol A
she Abelvh wolHth ohl Azl 4G o5k
Zohys AT DL SAgE BAS 2ARA BAG of

yo &
v
S
P
-
il
o
2
N
2
ml
2
ot
4 2
o} O:L
>
29
o2
2,
>
o
o

]
AAE HYozA Yo HEs madr Jqd g4 Ad43
Katl Polanyi in Vienna, ed. by K. Polanyi-Levitt et.al. (Montreal: Black R
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AARJNFE Z2H o] Yo 7HF B A0 E FA A= Eokd A Ak el A B
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19) ol&g x=¥o] AF F83 AHF= Livelihood of Man, Harry Pearson ed.(New York :
Academic Press, 1977) Y&l A& Soh
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(reciprocity)

X Ql1ZH(Homo reciprocan)
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TE YIS @E £ 4TS WLECHH ol do7
FHSIX = ELA = B2 LY AOICh LAl ELX = F2H
SHE B2 A2 dMAl= OrE7Ex|o] 7| mjzo|oH”
_Samyutta Nikaya, V, pp. 353-354

“One who, while himself seeking happiness, oppresses
with violence other beings who also desire happiness, will
not attain happiness hereafter”

_Dhammapada 10. Violence
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“Hurt not others in ways that you yourself would find

hurtful”
_Udanavarga 5:18

Aheb Ii akheek ma tuhibu Ii nafsik. "Wish for your
brother, what you wish for yourself" or "Love your

brother as you love yourself”
_Quran
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WORK PERFORMANCE OF INDIVIDUAL CASH POSTERS

Age Time on job Mean cards Mean errors
in years in years-months per hour per hour

Asnault 22 3-5 363 0.57
Burke 26 2-5 306 0.66
Coughlin 20 2-0 342 0.40
Donovan 20 1-9 308 0.79
Granara 21 1-3 438 0.65
Lo Presti 25 -11 g 0.03
Murphy 19 =7 439 0.62
Rourke 17 -4 0.82
Shaugnessy 23 -2 0.44
Urquhart 18 -2 161 0.49

Average 21.1 1-4 0.55
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Figure .2, The capitallincome ratio in Europe, 1870-2010
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Wealth inequality in Britain 1810 to 2010
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B revisiting "Cambridge Capital Controversy”

B neoclassical parable :

+ existence of well-behaved production fcn & perfect competition
-> marginal productivity distribution

B aggregation problem

(two concepts of capital, capital malleability, technology switching...)
= 1) only CRS, 2) even under CRS, the conditions for aggregation are very
stringent, 3) even approximation require 1) & 2) (Fisher, 2005, p490)
so there cannot be a well-behaved production fcn

B estimation problem (Shaikh, Simon, Felipe8&McCombie...)

+ Piketty's first law is a national account identity Y= rK +wL, and it can be
easily rewritten through simple algebraic transformation into Y=A*F(K,L),
that is precisely CD or CES fen
(CD's a=rK/Y, that is capital share and 1-a=labor share)

“the appearance of a well-behaved aggregate production fen tell one nothing
at all about whether there really is one. Such an appearance stems from the
accounting identity that relates the value of outputs to the value of inputs -
nothing more" (Fisher, 490)

HEfel, 2014, A Model of Pluralistic Economy based on Polanyi's Ideas, p.22

o|EH =

~ Pasinetti Theorem (Cambridge equation) : g=scr can explain
the FCC (r-g) because of 0-sc 1

» However. g=sar is a result of steady-state growth mechanism
where profit share or wage share are also under a steady-state.
0|7 $ 2014, PK. & Piketty, p.19

ZaE QAR FA S, B3 TAHEIQ B=aX YYo=
THE|S) H2BNS MG rog8 YT O O 88

gl E|o| siH? “HE shLtel AHE YL xuim om A nasix| ge
EEH DU 7} Yctn WA ). 7|&2| #o| OfL|a
MTi712 (83| 2540 717)0| S23 04 SEolatn Mz

EHL|C}H (R012H, 2014, pp.48-49)
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Fig. 2. Determination of short-run equilibrivin in the wage-led case.
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Figure 2. Income incquality and the
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Jerrim & McMillan, 2014, p.33

Table 3. Decomposition of the intergenerational association into the “direct” and

‘indirect” effect of family background on offspring labour market earnings

Total (}) Through Ed (y*2) Not through Ed (5)
B SE ¥, SE 3 SE
Slovak Republic 0.55 0.10 0.32 0.06 023 0.12
Japan 0.37 0.06 0.17 0.02 0.19 0.06

England and

Northem Ireland 041 007 0.23 0,03 018 0.07
Korea 0,33 0o0s 020 0.02 014 0,05
Poland 047 0.10 0.34 0.04 0.14 0.10
Usa 0.56 009 043 0,04 013 0,08
Estonia 028 0.06 013 0.02 0.12 0.06
France 033 0.04 023 0.02 10 0.04
Russia 021 021 011 0.2 010 0.12
Canada 022 004 0135 0.02 0.07 0.04
Australia 0.25 0.05 018 0.02 0.07 0.05
laly 028 018 022 0.07 006 018
Denmark 021 0,06 0.16 0,02 0.06 0.06
Spain 0.30 013 023 0.03 0.05 0.14
Ireland 0,33 0.07 0.29 0,04 0.04 0.06
Sweden 014 004 010 0.01 0.4 0.04
Austria 0.20 0.07 01% 0.03 0.02 008
Finland 017 0.05 0.16 0,02 0.02 0.05
Czech Republic 0.26 006 0126 004 0.01 0.08
Germany 0.24 0.08 0.26 0.04 -0.02 0.07
Netherlunds 0.14 0.04 0.16 0,03 -0.02 0,05
Cyprus 021 007 025 0.03 -0.04 0.06
Belgium 014 004 018 0,02 -0.05 0.05

Norway 0.12 0.05 018 0.02 -0.05 (.06
K_ij\ Jerrim & McMillan, 2014, p.29
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Top 1 Percent Income Share and Polarization in the US House of Representatives,
19132008
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Figure 1: Private wealth / national income ratios 1970-2010
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